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Annotation

Dissertation topic "Rehabilitation regime as an effective means of implementing the
interests of the participants in the insolvency process" refers to such an important regime
in the field of insolvency as rehabilitation. The rehabilitation regime is not new to the
legislative field of our country. It was established as a result of the 2001 amendments to
the Law on Bankruptcy Proceedings of 1996. Then there was the law on Insolvency
Proceedings of 2007. And, in 2021, a new law on "Rehabilitation and Collective
Satisfaction of Creditors" was adopted and entered into force on April 1st, which offers
different regulations compared to its predecessor. Accordingly, one of the goals of the
research topic of the dissertation was the discussion of important innovations related to
the regime of rehabilitation of Insolvency in modern Georgian law.

The innovations discussed in the piece of work are of equal interest and importance
for the parties of the rehabilitation regime, which are represented by the debtor and the
creditor. They are granted with independent rights and duties by the law. Nevertheless,
they are closely related. That is why the existing legal norm for each party, which creates
a standard of legal relations, leads to a legal result for both parties.

I think that the rehabilitation regime is an effective means of implementing the
interests of the participants in the proceedings of insolvency. That is why, the
effectiveness of the rehabilitation regime is discussed and investigated in the piece of
paper, both from the point of view of the debtor and the creditor, based on the new law.
Under the law of 2007 on Insolvency Proceedings the rehabilitation regime was
neglected in all its advantages and the bankruptcy regime was preferred. That is why,
immediately after the law had been passed, it received a lot of criticism, and the issue
about its replacement soon became active. Based on the existing experience, the
legislator set the implementation of the rehabilitation regime as the primary goal of the
new law. The advantage of the rehabilitation regime is reflected not only on the debtor
and the creditor, but also on the economy of the country and labor market. Accordingly,

this gives us the opportunity to consider bringing the regime to the fore on a broader
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scale, both in terms of maintaining and increasing capital within the country, as well as
attracting foreign assets.

In addition to internal legal acts and works of Georgian scientists, the piece of work
uses the legislative acts of different countries and the manual literature of the field,
which, based on a comparative analysis, gave us a wide area to speak about the pros and

cons of Georgian legislation.
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